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Annual Economic Impact of Kentucky’s Independent
Colleges and Universities = more than $1.48 billion

Total economic impact (in millions), by spending category
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Source: Private Colleges, Public Benefits: The Economic and Community Impact of Kentucky’s Independent Colleges and Universities on
the Commonwealth of Kentucky. Human Capital Research Corporation, 2006. http://www.aikcu.org/wp-content/uploads/2007/08/Private
%20Colleges, % 20Public%20Benefits %20-%20AIKCU %2011-1-06.pdf



Kentucky’s investment in AIKCU students
Is less than 4% of total state postsecondary spending

AIKCU student aid: $52.3 million
(AIKCU KTG: $28 million, or 2.2%)

Non-AIKCU student aid:
$127.5 million

Sources: 2007-08 postsecondary budget data - CPE
2007-08 KY Student aid lottery funded program (CAP, KTG, KEES) data - KHEAA



Average 2008-09 Independent College Published Tuition and Fees

(Note: very few students at independent colleges actually pay this “sticker price” after financial aid is factored in.)
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Source: AIKCU 2008 Tuition Survey; College Board’s Trends In College Pricing 2008



State financial aid to independent college
students, 1998-2008

State financial aid to AIKCU students through Kentucky’s “big three” aid programs
(CAP, KTG, and KEES) totaled $52.3 million in 2007-08, up from $11.9 million in
1997-98.
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Average Kentucky independent college costs

and financial aid awards by source, 2006-07

AIKCU Average total 2006-07 costs = $21,285
(Average tuition = $15,245; Estimated average room/board = $6,040)
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Sources: Aid Data: Integrated Postsecondary Education Data System (IPEDS), 2006-07. First-time, full-time student cohort; Tuition: AIKCU 2006-07
Tuition/Fees Survey; Room/board: IPEDS, 7 campuses reporting an average of $6040.



Average Debt of Graduates, 2007
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Source: ProjectOnStudentDebt.org. Debt data as reported by campuses to
Peterson’s Undergraduate Financial Aid and Undergraduate Databases.

17 of 20 AIKCU campuses and 7 of 8 Kentucky public university campuses
reporting data.



Independent colleges promote timely graduation

Percent of first-time, full-time students who graduate in...
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Source: IPEDS, Fall 2000 GRS Revised Cohort of first-time, full-time bachelor’s degree seeking students



AIKCU Total Headcount Fall Enrollment, 1999-2008
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Source: CPE Comprehensive Database



AIKCU Bachelor’s Degrees, 2000-2008
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AIKCU enrolls about 19% of KY’s bachelor’s degree seeking students and
produces 22% of bachelor’s degrees.

Source: CPE Comprehensive Database



Growth in transfer from KCTCS to AIKCU
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Source: CPE Comprehensive Database



How are AIKCU members
changing to deal with
current economic realities?



We asked, and the list is long



Questioning and evaluating
everything...

e Operations

* Personnel and staffing
e Administrative costs

e Tuition and aid policies

« Strategic plans



You can count on me wearing you
out with ideas and questions - some
of them tough ones - about how we
conduct our business.

Centre College President John Roush
in a recent address to faculty and staff



...except fundamental
commitments to

e supporting students
e academic integrity

e Individual missions



AIKCU: Building strength
through collaboration

* Business partnerships for cost containment and
iIncreased efficiencies: office supplies,
Insurance, information technology, fuel, many
more

* Resource and information sharing
* Low cost professional development

« Relationships with public institutions (KCTCS
transfer, KYVL, MoSU-EKU-AIKCU project, etc.)



Issues and opportunities:

How can CPE work with AIKCU to maximize state
resources, maintain quality and diversity, and
further the Public Agenda?

*Support student financial aid

*Ensure quality

*Recognize and value contributions of
Independent sector

*Encourage innovative collaborations



Questions?

Gary S. Cox
gary@mail.aikcu.org
502.695.5007
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